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Item 1.01 Entry into a Material Definitive Agreement.

On October 1, 2019, APPlife Digital Solutions, Inc. (the “Company”) entered into a Securities
Purchase Agreement (the “SPA”) with a lender (the “Lender”). Under the terms of the SPA, the
Lender shall purchase up to $220,000 of securities from the Company, in the form of
convertible promissory notes (each a “Note or collectively the “Notes”) in accordance with the
following schedule: $50,000 in net proceeds, by wire transfer on or about October 1, 2019
(“Initial Tranche”) and three (3) additional monthly tranches of up to $50,000 in net proceeds,
each at the Lender’s discretion.

The Notes shall bear interest at the rate of ten percent (10%) per annum and shall be
convertible into shares of the Company’s common stock at a fixed share conversion price
calculated upon

execution, by calculating the sum of eighty percent (80%) of the average of the three lowest
volume weight average prices of the Company’s common stock (“VWAP”) for the sixty (60)
trading days prior to the execution of the respective Note after excluding the lowest daily
VWAP for such period.

The foregoing information is a summary of the SPA and the Notes described above, is not
complete, and is qualified in its entirety by reference to the full text of the SPA, which is
attached as Exhibit 10.1 to this Current Report on Form 8-K and the Note, which is attached as
Exhibit 10.2 to this Current Report on Form 8-K. Readers should review the SPA and Note for a
complete understanding of the terms and conditions of the transaction described above.

Item 9.01 Financial Statements and Exhibits.
(d)Exhibits.
Exhibit NumberDescription

10.1Securities Purchase Agreement dated October 1, 2019
10.2Convertible Promissory Note dated October 1, 2019

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has
duly caused this Report to be signed on its behalf by the undersigned hereunto duly authorized.

Dated: October 4, 2019
APPLIFE DIGITAL SOLUTIONS, INC.
/s/ Matthew Reid

Matthew Reid
Principal Executive Officer
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